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Disclaimer
Forward Looking Statements

Certain statements in this presentation may constitute “forward-looking statements” within the meaning of the federal securities laws, including, but not limited to, statements with respect to (i) FiscalNote’s projected operational
performance, including relative to its competitors, (ii) trends in the enterprise information services and legal regulatory information markets, (iii) FiscalNote’s strategies and targets for customer growth, (iv) FiscalNote’s strategies and
plans for mergers and acquisitions, and (v) other statements regarding FiscalNote’s expectations, hopes, beliefs, intentions or strategies regarding the future. Any statements that refer to projections, forecasts or other
characterizations of future events or circumstances, including any underlying assumptions, are forward-looking statements. The words “anticipate,” “believe,” “continue,” “could,” “estimate,” “expect,” “intend,” “may,” “might,
“possible,” “potential,” “predict,” “project,” “should,” “strive,” “would” and similar expressions may identify forward-looking statements, but the absence of these words does not mean that a statement is not forward-looking.
Forward-looking statements are predictions, projections and other statements about future events that are based on current expectations and assumptions and, as a result, are subject to risks and uncertainties (some of which are
beyond FiscalNote’s control) that may cause FiscalNote’s actual results or performance to be materially different from those expressed or implied by such forward-looking statements. Such risks, uncertainties and assumptions
include, but are not limited to: FiscalNote’s ability to effectively manage its growth; demand for FiscalNote’s services and the drivers of that demand; FiscalNote’s ability to attract new customers, retain existing customers, and
expand its products and service offerings with existing customers; FiscalNote’s ability to successfully execute its acquisition strategy; risks associated with international operations; potential technical disruptions, cyberattacks,
security, privacy or data breaches or other technical or security incidents; competition and competitive pressures; the impact of the COVID-19 pandemic and other similar disruptions in the future; the outcome of any known and
unknown litigation and regulatory proceedings; and FiscalNote’s ability to adequately protect its intellectual property rights. You should carefully consider the risks and uncertainties described in the “Risk Factors" section of
FiscalNote’s definitive proxy statement/prospectus filed with the SEC on July 5, 2022 and other documents filed by FiscalNote from time to time with the SEC.
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There may be additional risks about which FiscalNote does not presently know or that FiscalNote currently believes are immaterial that could also cause actual results to differ from those contained in the forward-looking statements.
You should not take any statement regarding past trends or activities as a representation that the trends or activities will continue in the future. Forward-looking statements speak only as of the date they are made. Readers are
cautioned not to put undue reliance on forward-looking statements, and FiscalNote assumes no obligation and does not intend to update or revise these forward-looking statements, whether as a result of new information, future
events, or otherwise. FiscalNote gives no assurance it will achieve its expectations.

Trademarks

FiscalNote owns or has rights to various trademarks, service marks and trade names it uses in connection with the operation of its businesses. This presentation may also contain trademarks, service marks, trade names and
copyrights of third parties, which are the property of their respective owners. The use or display of third parties’ trademarks, service marks, trade names or products in this presentation is not intended to, and does not imply, a
relationship with FiscalNote or an endorsement or sponsorship by or of FiscalNote. Solely for convenience, the trademarks, service marks, trade names and copyrights referred to in this presentation may appear without the TM, SM,
* or © symbols, but such references are not intended to indicate, in any way, that FiscalNote will not assert, to the fullest extent under applicable law, its rights or the right of the applicable licensor to these trademarks, service marks,
trade names and copyrights.

Use of Data

This presentation contains information concerning FiscalNote’s products, services and industry, including market size and growth rates of the markets in which FiscalNote participates, that are based on industry surveys and
publications or other publicly available information, other third-party survey data and research reports. This information involves many assumptions and limitations; therefore, there can be no guarantee as to the accuracy or reliability
of such assumptions and you are cautioned not to give undue weight to this information. Further, no representation is made as to the reasonableness of the assumptions made within or the accuracy or completeness of any
projections or modeling or any other information contained herein. Any data on past performance or modeling contained herein is not an indication as to future performance. This modeling data is subject to change. FiscalNote has
not independently verified this third-party information. Similarly, other third-party survey data and research reports commissioned by FiscalNote, while believed by FiscalNote to be reliable, are based on limited sample sizes and
have not been independently verified by FiscalNote. In addition, projections, assumptions, estimates, goals, targets, plans and trends of the future performance of the industry in which FiscalNote operates, and its future
performance, are necessarily subject to uncertainty and risk due to a variety of factors, including those described above. These and other factors could cause results to differ materially from those expressed in the estimates made
by independent parties and by FiscalNote. FiscalNote assumes no obligation to update such information.
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WHAT WE DO

Technology delivering
critical legal data and
insights in an
uncertain world
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Why It Matters

Boards and CEOs Face Increasing Global Regulations

Regulatory

Pressure

e = AMGEN Uber

JOHN DEERE
“...I don’t know if this is the end-all “...People still want regulation, “...our business may be impacted “...legal ambiguity on the status
but clearly regulation relief security amid tech competition... by the adoption of new tax of independent workers makes it
would...help to grow private with all these competitors...we don't  legislation...if we fail to... subject to difficult for platforms like
investment in US infrastructure” forget the basic principles” significant sanctions” Uber ...”
— Allen’s interview, 2017 — Moynihan’s interview, 2019 — Bradway'’s letter to shareholders, 2020 — Khosrowshahi’s email, 2021

More than a third of surveyed global CEOs reported that regulatory and policy issues

are the biggest threats to their businesses?

Note: (1) Former Chairman and CEO; (2) PwC Global CEO Survey (https://www.pwc.com/gx/en/ceo-survey/2020/reports/pwc-23rd-global-ceo-survey.pdf).

FiscalNote



The FiscalNote Solution

. $6.4TN 500k+ 200k+

e Crypto ] US Federal elected officials US bills
EU hits Aquon wi ” e,.vchange gets | Govt. in the US?2 introduced
record-breaking $887 Singapore nod spending’ annually®

GDPR fine _ ondigital token

American retailers | EU Unyeils Planned Carpon | Isca

claim tariffs on Tax on Im . :
. ports Amid U.S. ;
Chinese goods Japanese ConcernSS and 3 1 ,300+ 250+ €173BN

hurt business

i o . adopted Acts in  EU national EU budget in
durmgpandemlc Exportsfrom [reland to Great r 2020 case law Commitments6
T U= Britain soar in post-Brexit | in the EU* in 2020°
s trade imbalance
C";Zfsf,s‘r;j B Data Workflow Analytics Research
Information Nafdaq ﬁnalizes new board | ; ; ; ;
" protection La dlvers@ rules and some | $3.8TN 123MM+ 210k+ Unrivaled Information Embedded Workflows AI-P_owered lefel_'entlatfaff &
unveils companies may hqye g ome 3 o _ . & Global to Manage Actionable Mission-Critical
il explaining to do : China C.;OV;‘- daily plegd|ggs executed court Need-to-Know Policies ~ Regulatory Risk Intelligence Commentary on Policy
AUSfi’a/iapasses New Meds . . spending in China enforce_-ment in
ta Law that wij] China®

’fe?f‘i’fe,, Goog[g, Facebook to pay for news 1

Combining Data, Analytics & Workflow to Drive Actionable Insights

\/ Secure Government Funding \/ Generate Incremental Revenue \/ Minimize Costs \/ Mitigate Reputational Risk

Note: (1) Ten Thousand Commandments, based on $1.9 trillion regulatory cost plus $4.4 trillion federal outlays share of 2019 GDP of $21.5 trillion; (2) FAVP.com; (3) onelegal.com, during 2019-2020 sessions;
(4) EUR-Lex Statistics, only including basic Acts for 2020; (5) EUR-Lex Statistics; (6) Based on the 2020 EU budget in commitments, which is the ability to contract legal obligations up to the ceiling in 2020.
Sourced from Council of the European Union; (7) Ministry of Treasury, PRC for 2020, 1TUSD=6.5RMB (8) China Judgements Online (https://wenshu.court.gov.cn/), as of Jan 20, 2022. (9) China's Enforcement

a
5 Information Disclosure Website, as of Jan 20, 2022. FlscalN Ote



Category Creator

ﬁ il a=

Legal and Policy Finance HR Sales

S&P salesjorce
Capital 1Q PeopleSoft
Bloomberg workday. HubSpot
Terminal
FACTSET /A9 ZZendesk

Crucial technology and embedded workflows on the desks of the world’s decision makers

FiscalNote
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Clear Value Proposition

Government Agencies

Secure government funding to support national
security and engage in global diplomacy

Navigate increasingly complex regulatory
landscape on key issues such as ESG, data
privacy and anti-trust, and streamline access to
legal information

Advocating to elected officials to ensure
access to funding and protection of interests

N se\Nestie  FedEx . E% Microsoft PR Ay [RERRee
$695BN' $64BN? $63BN? $94BN* $84BN5 $168BNS® ~6MM3 ~1.4MM°
2020 Budget Allocation 2021 Revenue Members
‘ 80//’7; \"2 v/ Cut back on contracts with 57 trade l * v/ Leveraged more than 365k grassroots
.%fé‘ﬁ/ associations AMG: e activities through advocacy solutions
Nestle v/ Achieved an annual cost savings of $4 “"ARTS v Retained $300 million in federal arts &

Cost Saving million

Funding Access

humanities funding

Connecting policy-making participants to a 360 degree view of critical information and data

Note: (1) Senate Appropriations Committee press release; (2) House Committee on Appropriations press release; (3) Office of the Director of National Intelligence press release; (4) Nestle 2021 Annual Report;
(5) FedEx 2021 Annual Report; (6) Microsoft 2021 Annual Report; (7) National Education Association website; (8) American Farm Bureau Federation website; (9) NRF website.

FiscalNote



Investment Highlights

Large, Growing Al and Data-Driven Prolific
Market Opportunity Workflow M&A Powerhouse

. - g

Diverse Blue Chip Multiple Avenues
Customer Base of Organic Growth

Fiscal



Large and Expanding Market Opportunity

Enterprise FiscalNote’s Approaches to Drive
K SRR R p Info Solutions Long-term Growth
= TAM: $314BN!
L ’ Increase Sales Capacity
." Clear Market Tailwinds
o Land & Expand
@ Proliferation of regulatory complexity
@ Lack of systems to track, assess and report Grow Internationally

e Demand for workflow efficiency and automation
Acquire New Logos from

@ Increasing use of data and information in decision-making Additional Segments

@ Need for aggregation and standardization Expand Data Assets &
Proprietary Technology

Democratization of analytical capabilities in law

5 *

Legal &
> Regulatory Info

TAM: $37BN"

Invest to Drive Retention &
Expand Customer Relationships

a
Note: (1) Outsell: Market landscape (as of August 12, 2021), denotes TAM of 2020. FlscalNOte
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Blue Chip Diverse Client Base

Government (~24%)

BANK OF JAPAN

F [ % U.S. PRIVACY AND
(%4 = civiL LIBERTIES
s OVERSICHT BOARD

A =

The LIBRARY
of CONGRESS

3 UBS

Ebancorp E

Ameritrade

Goldman - \
S SallieMae\).

eni

Chevron

=

cnel

SOUAR®  VvISTRA
ENERGINET

Consumer & Retail (~2%)

@ pepEsi ﬁ PELOTON

SANE _
Walbgreess <L\ Nestle

.iE JEWELERS OF AMERICA

Transport (~2%)

AMTRAK®

7
NNIKOLA Hertz
S Jrmssaess lO@r

A DELTA

Healthcare (~14%)

AANP

R TR ST TR
SLRSL PRAU T NS

AMGEN

AstraZeneca cbbvie

) Abbott @8 i

&Penn

% HARVARD Kennedy School

JOHNF.KENNEDY SCHOOLOF GOVERNMENT

H B Massachusetts
I I Institute of
= Technology

...........

ADTALEM

GLOBAL EDUCATION

THT (5% S

BE Microsoft <I* - -Mobile~

siemens N2 NN

2z Zillow C-SPAN

Ehe New QJork Eimes Lenovo

Business Services (~5%)

%Tng‘ CONCORI
YALITION
= ¢ MediPharm Labs

LI"I"L:d
Willis

Towers
Watson

EY
V" areus

ROCKET

Companies

Relied upon and recognized across major public and private sector customers

Note: Figures and logos exclude products acquired in 2021.

FiscalNote
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“Land and Expand” Strategy Fueled by Cross & Upsell

Upselling Potential Enabled by User and Product-Based Pricing Customer Growth Stories

MORE PRODUCTS

o
USAGE & WORKFLOWS oS (&
FiscalNote °
cQ Multinational Biotech and Global Cloud
Pharmaceutical Company Service Provider
VOte;/.g“Oi(}: 356,750
> ?—) \ $395,200
_|
FactSquared >
Qo
2)
‘Q/: Rég?%a o
z
"
SHUNGHAM E $10,000 l $24,656
'
F Initial ARR Today ARR Initial ARR Today ARR
) Key Product Key Product
Client MORE USERS Global Team Collaboration Global Regulatory Strategy

Onboarding
3 Users 10 Users 20 Users+

Customers spending more and staying longer for mission-critical insights

Note: Initial ARR (Annual Recurring Revenue, the value of the contracted recurring revenue components of term subscriptions normalized to a one-year period) is as of earliest contract available. Today ARR

as of Dec 31, 2021. FiscalNOte



Al and Data-Driven Workflow

( Workflow Tools to Take
L Action, Measure, & Report

Proprietary Data
Ingestion & Processing

{ Patented' Al-Enabled Core }

Al-Driven
Network Effects

Better Experience Individualized
with More Usage Alerting ‘ Policy Automated

Q % Q Monitoring Reporting

Collect

PR

SELF-
REINFORCING

/
 {

Event Q Activity-Driven
Process Predictions Recommendations

Stakeholder Management Revenue & Funding

& Collaboration Generation

Standardize aws @ -
: _ : MuleSoft  elasticsearch Research Streamlined
\ - Built on Top of Modern Cloud Technologies -’ & Analytics Compliance

Scalable platform to add new products, reduce time to market, build modern interfaces and create competitive differentiation

a
12 Note: (1) 9 patents issued, 1 patent allowed, 9 patents pending to date across various technology systems in FiscalNote’s portfolio of companies as of June 30, 2022. FlscalN Ote



Proprietary Technology Stack

A \ \

. FiscalNote’s Proprietary Technology... )}, ...Leading to Superior Outcomes for Customers
Powerful ingestion
engine with query Structured, standardized, Cross the silos between Integrate Al into existing
suggestion and expansion and automated industry data sets and professionals human-driven processes
enables high-speed classification and to create relationships with appropriate level
collection and validation subdocument labeling between structured and of automation to reduce

of data unstructured data time and cost

Analysis and trends

Data processor summarization allows for : I , :
. : P : Technical complexities in Products’ value increases
synthesizes raw identification of potentially : S )
: o legal space require deep via insights gained by
information into relevant data and content technoloav expertise and automatically maobin
standardized format that may not have matched gy exp y mapping

user-specific query policy and legal expertise usage data

Building blocks for FiscalNote’s vision to become a next generation data company leveraging Al to
rapidly deliver new datasets and enhance workflow tools

FiscalNote



Sifting Through the Chaos

a

@ User-Friendly Dashboards Collaborative capabilities and easy
[ 0 JECRERS

access to workflows and data

Rulemaking | EPA-HQ-OAR-2017-0355
EFA | $0 | WU

a--s B

Ill Comprehensive Data Searching, reporting, and alerting from unique
global data and proprietary content sources

Orga

|
Nancy is fairly liberal
S ——

: ) ,
Y Predictive Analytics Propnetary_reg_ulatory anaI:VSIs_and 94%3 accuracy
on likelihood of legislation passing

& Embedded Workflows Compare bill versions, perform real-time research,
—— and log interactions with regulators

[w Actionable Workflows

Certified by 1 billion advocacy messages?

ik

75N

111l i i
»
4

These tools are essential so we have our

finger on the global pulse of public policy
activities.

People were blown away by how quickly
I learned about the bill and how fast |
was able to act.

3M Southweste

Without FiscalNote’s advocacy tools, we would not have

been able to get our message out. Our members and the
public could make their voices heard in 30 seconds.

DY
%UNCF

60% of the time when users save a piece of legislation or regulation, they were first alerted to it

by FiscalNote’s proprietary recommendation engine®

14 Note: (1) 94% of US federal and state bills that passed were predicted to pass by FiscalNote Al; (2) Since 2018; (3) Pertaining to actions taken in the FiscalNote application.

FiscalNote



15

Leveraging Core Technology for Organic Product Growth

@a A

FDA Approval - Advocacy
ESG Tracking
GeOpO"tical Risk A Cryptocurrency
Research Regulatory
Monitoring
: Issues Government
S g
= Management Affairs o~ o
Central Bank Gig
Policy Monitoring Economy
Compliance

[ Human Intelligence ]

[ NLP ]

[ ML / Al Engine ]

tion
tic reguld trang . .
Omes scl'lpts web traff

soci :
Clal megjg d Yo, I
po® o dom

\ Fe
“3 (3] R
g\o g Ula ti o

. inte A C
fielq n A o™ industry ‘s’a:-" p°/ic
x2 nigenGees Stios ¥ o
\&e‘ o2 . T\ N\ Eu polj stalfeb = ‘O’b\
of© emerging icy Olde, gave &

Ce,
% marketdata 7,

estic legislation

S
q.
aty

technology and alternative data

Potential for long term investment in commercialization of Al

Regulated Sectors of the Future

@ s

Autonomous Gia Econom US-China

Driving 9 y Relations

Cryptocurrency Online .
Compliance Sports Betting U]

503

Diversity &
Inclusion

w8

Cannabis Telehealth

Leverage strengths in scaling data and workflow to develop
vertically integrated solutions for high growth regulated sectors
of the future

FiscalNote
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Prolific and Disciplined M&A Machine

Proven Strategies Key Winning Factors

® Playbook for acquisition and integration

® Track record of value creation through
acquisition of datasets and cross / upselling
key customer segments

® Dedicated team of M&A professionals

® Well-supported by CFO, GC and internal

stakeholders

& Transaction structure

& Alignment of interests

@ Scale and platform benefits

@ Culture

& Non-competitive situations (i.e. not auctions)

® Deeply embedded customers

® Large market share

® Limited strategic options

@& High subscription revenue streams

@& Ability to cross-sell / up-sell

® Sub-sectors with competitive fragmentation

Key Statistics Selected M&A Integratlons

Acqwsmons since 2015 ) 2 020 FaCtSq Uared
R - Reduced cost + incremental capability
~$37MM Milli f doll f fut t d
Incremental M&A run-rate revenue? in 2021 ions of doflars ot futlre outsource
/ vendor expenses expected to be saved
4 3 ) through Al-powered transcription
+ Core technology contributes to
New international operational footprints in RETET
L 2021 (UK, AU, SG) ) other R&D initiatives )

(1) Statistic as of 1 Aug 2022. (2) Run Rate Revenue is a Management KPI defined as the ARR at period end + total pro forma LTM non-subscription revenue

2021 (O

Curate

- Broader data coverage to key local data
sets

» Cross Sell within two days of close

- Clients facing increasing exposure to
local legislation and regulation

Y

FiscalNote
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Proven Corporate Strategy of Buy,

60

— 50

Z

01]

&

< 40

o

<

o

530

X

14

<

= 20
10

LEGACY

co= ("240* )
\
( 160* ~- -7
e = RELX Group
%//“\\\\ IHS Markit
<~ - -~
DISRUPTOR
| @ Cloud based :
| @& AI/ML driven |
| @ Modern core technology |
| ® Rich data & content |
\ ® Founder led ]
N e -
\ NEA 7/ IHS Markit
. ~ 3) RELXC
FiscalNote
10 20 30

YEARS SINCE FOUNDING

/""\\
{ 160* ,
S e -

vﬁ) Wolters Kluwer

&) Wolters Kluwer

/"-\\
{ 50" ,

~ -

0:: CoStar Group-

~d )
-

- { OSNtar(~ro1iny”
? g\ L000AaY GToup
y

Build, and Grow

¢t No.of N\
\ Deals /
~

74

..f' e (2)
8.7t THOMSON REUTERS

100

Building a disruptive global data company in a new era of technology

Note: Capital 1Q, Factset. Market data as of 20 Aug 2021. Number of deals includes acquisitions made by predecessors and subsidiaries of companies. (1) Historical market cap as of the first trade date
available on Factset; (2) Year since founding of Thomson Reuters based on the foundation year of The Thomson Corporation, which is the later predecessor of the two merged companies. (3) Number of deals
as of 1 Aug 2022.

FiscalNote



Rapid, Sustainable Growth

Run Rate Revenue by Type ($MM)

$173

_______________________

[
i
i
i
i
i
i
\

27000 $109

Recurring revenue

2020A 2021 2022PF

M Organic Run Rate Revenue' M Run Rate Revenue Acquired (Current Year)?

Note: Figures subject to rounding adjustments. (1) Depicts Organic Run Rate Revenue from legacy platform and acquisitions completed in the previous year; (2) Represents year-end run rate revenue of acquired Fl
18 businesses during the year of acquisition. Figures presented represent Run-rate Revenue, as defined herein, and do not represent revenue that may be recognized. IscalN ote
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FiscalNote

Why FiscalNote

0 Large, growing market with tailwinds from increasing regulatory and geopolitical complexities
a Diverse, blue chip customer base providing a durable asset for upsells and cross-sells

e Al and data-driven workflows to add new products, reduce time to market, and create differentiation

° Multiple avenues of growth - SaaS flywheel, adjacent verticals, geographic expansion

o M&A powerhouse with a demonstrated track record, and opportunities for market consolidation

FiscalNote



Thank You

www.fiscalnote.com

Fiscal
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IUnl(ed States Bills IB(IIK Actions
Canada Legislators Legistators Notes
Mexico Committees Committees People

Research Documents

Argentina

Brazil
Chile
Colombia Regulations Documents Issues

Peru Dockets Labels
Comments.

1) Public Inspection Desk Sociat Medi

France

Germ

Russia

Switzerland

Ukraine

United Kingdom

Australia

india

F i s ca l oo

™ All Discussions

2 FiscalNote
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Glossary

+ Al: Artificial intelligence (Al) refers to the simulation of human intelligence in machines that are programmed to think like humans and mimic their actions

ARR: Annual Recurring Revenue (ARR) is the value of the contracted recurring revenue components of term subscriptions normalized to a one-year period

Booking: A booking refers to when a customer books the Company's products and services and commits to the orders
LTM: Referring to period consisting of the previous twelve (12) months

ML: Machine learning (ML) is a branch of artificial intelligence and computer science which focuses on the use of data and algorithms to imitate the way that

humans learn, gradually improving its accuracy
Run-rate revenue: ARR (as defined above) plus non-subscription revenue earned during the last twelve months
YTD: Year to date (YTD) refers to the period of time beginning the first day of the current calendar year or fiscal year up to the current date

FiscalNote



